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INPEAMBYIJIA
Hacrosimias exmapanust o puckax (manee — «Jlexnmapanus») noaroroeieHa OOIIECTBOM C OTPaHUYCHHOMN
orBercTBeHHOCTEI0O «CTEUBJIEKC» (nmamee — «KommaHus») B COOTBETCTBHH C TpeOOBaHUSAMH 3aKOHA

Keipreisckoit Pecriyonmuku «O pelHKEe [EeHHBIX Oymar», [lonmokeHuss o mpodeccHOHaIbHOW AEATEIHLHOCTH
OpokepoB W nuiepoB Ha pbiHKe HeHHBIX Oymar KP u IlomokeHuss o AEATENBHOCTH MO JOBEPUTEIHHOMY
yIPaBJICHUIO HHBECTULIMOHHBIMU aKTHBAMH.

Henpto Hacroameid [exnapanun sinsercs uHGopmuposanue Kinnentos (Yupeauteneil ynpapieHus) o puckax,
CBSI3aHHBIX C COBEPLICHHUEM OIEpaluil Ha PbIHKE LEHHBIX OymMar M ¢ nepenaueil akTUBOB B JJOBEPUTEIHHOE
ynpasnenne. KimeHT 00s13aH BHUMATENbHO O3HAKOMUTBCS C HacTosmer Jleknapanueil 1o Hauana cOBEpILICHUS
ornepauui.

Hacrosmas Jlexkgapanys He pacKpbIBaeT Bce PUCKH, CBSI3aHHBIE ¢ ONlepalMsMH Ha PbIHKEe HEeHHBIX
OyMar, a colepKUT ONHCAHHe OCHOBHBIX PUCKOB. KiIMeHT 10/15keH caMOCTOsITe/IbHO OLlEHUBATh CBOIO
(prHAHCOBYI0O CHTYallMI0 M NPUHUMATH pPellleHHs ¢ Y4¢TOM cCOOCTBEHHOI0 ONbITA, 3SHAHUMH H
TOJIEPAHTHOCTH K PHCKY.

1. PLIHOYHBIN PUCK

CrouMOCTbh IIEeHHBIX OyMmar rmojBep:keHa KojeOaHUsIM IO BO3IEHCTBUEM PBIHOYHBIX (pakTopoB. LleHs! Ha akium,
obiuranuy ¥ WHBIE (UHAHCOBBIE MHCTPYMEHTHI MOTYT KaK PAacTH, TaK U CHIDKAThCA. KIIMEHT MOXET MOHECTH
yOBITKHM, BKIIOYas YaCTHUYHYK) WM T[OJIHYK0 TIOTEPI0 HWHBECTHPOBAHHBIX CpPEACTB, B  pe3yJbrare
HEeOIaronpusITHOTO U3MEHEHHS PHIHOYHOW KOHBIOHKTYPHI.

[Iporuteie pe3ynbTaThl JOXOAHOCTH LIEHHBIX OyMar Wil WHBECTHIIMOHHBIX CTPATErHil He IBJISIOTCS TapaHTHel
Oyaymmx pe3ynbTaroB. KomMmanus He rapaHTHpYyeT JOXOAHOCTh WHBECTHIMA M HE HECET OTBETCTBEHHOCTH 32
yOBITKH, BEI3BAaHHBIC U3MCHCHUEM PBIHOYHBIX TICH.

2. KPEJIUTHBIN PUCK (PUCK DMHUTEHTA)

OMUTEHT IICHHBIX OyMar MOET OKa3aThCs HECIIOCOOHBIM HCIIOJHUTH CBOM 0053aTENILCTBA Mepe]] BIaAeIbllaMU
LEHHBIX OyMar (BBIIUIATA JUBHACHIOB, KYMOHHBIX TOXOJIOB, IOTAIIEHHE HOMHHAIBFHOW CTOMMOCTH). B ciydae
0aHKPOTCTBA WM JIMKBUAAIIUU SMUTeHTA KITHEHT MOXKET MOTEPSITh BCE HHBECTUPOBAHHBIC CPEICTRA.

3. PUCK JIMKBUJHOCTHU



Hekoropsie nieHHbIe OymMarn MOTyT 00JIafaTh HU3KOW JIMKBUIIHOCTBIO, YTO O3HAYaeT HEBO3MOXKHOCThH OBICTPOU
MIPOIXKH TI0 CIPABEUIMBOM PHIHOYHOM 1eHe. KimeHT MoXKeT OBITh BRIHYKJIEH ITPOAATh IIEHHBIE OyMaru 1o IeHe
CYIIECTBEHHO HIDKE WX CIPABEIMBOM CTOMMOCTH WM HE HMETh BO3MOXHOCTH TPOJATh MX B IKEIACMBIH
MOMCHT.

4. BAJIIOTHBI PUCK

[Ipu comepiieHnn orepanuil ¢ MEHHBIMH OymMaraMi, HOMHHHPOBAaHHBIMA B WHOCTPAaHHOW BajiOTe, WIH TIPH
KOHBEpTAIMKU JEHEXKHBbIX cpeacTB KIIMEHT MmoJBEep)KeH BaJIlOTHOMY PHUCKY. M3MeHeHHe KypcOB BalllOT MOMKET
MPUBECTU K YMEHBIIICHUIO CTOUMOCTH MHBECTULIMI B IIepecuéTe Ha HAIlMOHANbHYIO0 BamtoTy Kiuenra.

5. MPOLIEHTHBINA PUCK

W3MeHeHne MpOIEHTHBIX CTaBOK (CTaBku peduHaHcupoBanus HanmonamsHoro Ganka KP, pplHOYHBIX CTaBOK)
MOYKET HETaTWBHO TOBJIHATH HAa CTOMMOCTH JIONTOBBIX IIEHHBIX Oymar (oOmuranmii). Ilpm pocre mpoIeHTHBIX
CTaBOK PBIHOYHAS CTOMMOCTh OOJTUTaIuii, KaK MPaBUIIO, CHUXKACTCS.

6. OIIEPAIIMOHHBIN PUCK

CymiecTByeT pHCK BO3HHUKHOBEHHS YOBITKOB B pe3ynbTare cOoeB B paboTe WHPOPMAIMOHHBIX CHCTEM,
TEXHUYECKUX HETOJaI0K, OMIMOOK IepcoHaa, HapyIIeHuH B pabdoTe TOPToBBIX IUIONIAJOK, CHCTEM CBSI3U M
WHBIX ONepanroHHbIX (akrtopoB. Kommanusi mpuHUMaeT Mepbl M0 MUHHMH3AIMH ONEPAIlHOHHBIX PHCKOB,
OZIHAKO HE MOXET IMOJHOCTHIO HCKIIIOYUTh UX BOSHUKHOBEHHE.

7. IPABOBOM (PET YJIATOPHBIN) PUCK

W3menenus B 3akoHomatenbcTBe KbIprei3ckoil PecnyOnukn miv MHBIX FOPUCIUKINKN, B KOTOPBIX O0OpaIaroTcs
IICHHBIE OyMard, MOTYT TOBJIMSTH Ha YCIIOBHUSI COBEPIICHHS OTEpaIlndii, HaJIOTOOOIOKEHHE TOXOA0B, TOPSIOK
oOpailieHus IIeHHBIX Oymar. BBe/ieHre HOBBIX OIpaHUYCHUN HMITH 3alPETOB MOXKET MPUBECTH K HEBO3MOXXHOCTHU
COBEPLLICHUS ONPEACIEHHBIX ONEPALNNA WU K AOMOJIHUTEIBHBIM PAaCX0JaM.

8. THOJIAIIIUOHHBIN PUCK

PeanpHast MOXOMHOCTP WHBECTUIIMH MOXKET OBITh CHIDKEHAa WM TIOJHOCTHIO HUBENHWPOBaHA WHQIIALNEH.
HomuHambHBIN J0X0J]] OT MHBECTUIIUI MOXET OKa3aThCsl HIKE YPOBHS MH(IISAIMH, YTO MPUBEAET K pEabHOMY
00€CIIeHBAHNIO HHBECTUPOBAHHBIX CPEJICTB.

9. PUCK KOHTPAI'EHTA

HpI/I COBCPIICHUHN CHACJIIOK CYHICCTBYECT PUCK HCUCIIOJIHCHUSA 00s13aTeILCTB KOHTPAar¢HToOM I10 CACIIKC (HCOHJ'IaTa,
HCIIOCTaBKa ICHHBIX 6yMar). Kommanuns IIPUHUMACT MCPbI 10 MUHUMH3AIUN JAaHHOI'O0 pHUCKa, OAHAKO HE MOXCT
TIOJTHOCTBIO €I'0 HCKITFOYHNTD.



10. PUCKH, CBA3AHHBIE C TIPOU3BOAHBIMH ®UHAHCOBBIMUA HHCTPYMEHTAMMU

Omnepaunu ¢ MPOU3BOAHBIMU (PHHAHCOBBIMH HHCTPYMEHTaMH ((bIOYEpChl, OMIMOHBI U Op.) COIPSDKEHBI C
MIOBBIIIIEHHBIM YPOBHEM pHCKa. Vcronp30BaHNe KPEIUTHOTO TUTeda (Map >KUHaAJIbHAs TOPTOBIIS) MOXKET IPUBECTH
K YOBITKaM, 3HaUNTEIbHO MPEBHIILIAIOIINM NTEPBOHAYAIbHO HHBECTUPOBAHHYIO cyMMy. KineHT nomkeH obiagars
JOCTaTOYHbIMU 3HAHUSMH U OIIBITOM JUIS COBEPIICHUS ONEepalyii ¢ MPOM3BOAHBIMU HHCTPYMEHTAMHU.

11. PUCKHU, CBA3AHHBIE C JOBEPUTEJIbHBIM YIIPABJIEHUEM
[Ipu nepenade akTHBOB B J0oBepuTeNbHOE yrpaBienue Kinuent (YupenuTens ynpaBieHHs) TOKEH YIUTHIBATh
CIEeIyIOLIUE TONOIHUTENIBHBIE PUCKU:

- Puck ynmpaBieHusi: pe3ynbraThl YIpPaBICHUS 3aBHCAT OT NMpo(eccHOHATN3Ma U PEHICHUH YIPaBIsIOMIETo.
HeBepHble HHBECTHLIMOHHBIE PEILICHUSI MOTYT IIPUBECTH K yOBITKaM;

- Puck HecooTBeTCTBUA cTparerum: BI>I6paHHaSI WHBCCTUIIMOHHAA CTparcrusi MOXKET HC COOTBETCTBOBATH
OXHUJaHUAM KnuenTa nin n3MeHUBIIUMCS PBIHOYHBIM YCJIOBUAM;

- Puck koHumeHTpaumu: 4pe3MepHas KOHLEHTpauus MOpTQers B OTACIBHBIX WHCTPYMEHTAX WIIM CEKTOpax
YBEJIMYUBAET PUCK NIOTEPb;

- OrcyrcrBue rapantmii: KoMmanus He rapaHTupyeT ONpeAeNEHHBI YypOBEHb JOXOAHOCTH IIpHU
JOBEPUTENHHOM ynpaBieHHHd. CTOMMOCTb aKTHBOB I10[] YIIPaBICHUEM MOKET YMEHBIIUTHCS.

12. CACTEMHBIU PUCK

Kpm3ucuele sBiaeHns B  (uHAHCOBON cHmcTeMe (OAaHKOBCKMHA KpHU3HC, JKOHOMHYECKAs pereccus,
T'C€OMOJIUTHYCCKUEC CO6I)ITI/ISI) MOT'YT HNPHUBCCTH K OOHOBPEMCHHOMY CHHMXXCHHIO CTOMMOCTH HIMPOKOIO CIICKTpPa
(DMHAHCOBBIX MHCTPYMEHTOB, OTPAHHUCHHIO JIMKBHIHOCTH PHIHKOB M HEBO3MOKHOCTH COBEPIIICHHSI OTepannii.

13. HAJIOT'OBBI PUCK

Joxompl OT omepauuil ¢ LEHHBIMH OymMaramMd MOTYT HOAJIEKaTh HAJIOTOOONIONKEHHI0 B COOTBETCTBHU C
3aKOHOJATENLCTBOM KBIprei3ckoil PecryOnmuku w/wimm cTpaHbl HaJloroBoro pesuieHtcrBa Kimenra. KimeHT
CaMOCTOSITEIbHO HECET OTBETCTBEHHOCTHh 32 MCIIONHEHHE HaJIOTOBBIX 00s3aTelbCcTB. V3MeHEHHE HallorOBOTO
3aKOHOZATENECTBA MOXKET IOBJIMATE HA YUCTYIO JOXOAHOCTh MHBECTHLIU.

14. PUCK ®OPC-MAXKOPHBIX OBCTOATEJIBCTB

Cruxuitapie O€ICTBUS, BOCHHBIC JACWCTBHS, JMHICMHH, BBEIACHHE YPE3BBIUYAHHOTO TIOJIOXKCHHS W WHBIC
0OCTOSITENILCTBA HEIIPEOJOJIMMOIM CHJIBI MOTYT TPUBECTH K HEBO3MOXKHOCTH WCIIOMHEHHS O00s3aTebCTB
Komrmanueit n/viav KOHTpareHTamu, MPHOCTaHOBKE TOPTOB, OTPAHWYEHHIO TOCTYNA K (PHHAHCOBBIM PHIHKAM.

15. MIOATBEPKJIEHUE KJIMEHTA



[MommuceiBas HacTosmyto [exnaparuro, KiueHt (YapenuTens yrpaBieHus ) MOATBEPKIACT, UTO:

1. BHumarenpbHO 03HAKOMMIICA C HacTosmed Jlexkmaparueil 1 TOHUMaeT coaepKaiuecs B Hel MpeaynpeskIeHHs
0 pUCKax;

2. Oco3Haét, 4TO oONepanyu Ha PBIHKE LEHHBIX OyMar M JOBEpUTEIbHOE YMPaBICHHE HHBECTHUIMOHHBIMU
aKTHUBaMHU COINPSIKEHBI C PUCKAMH, BKIIFOUAs! pPUCK YACTUYHOM WJIU MOJIHOM NMOTEPH HHBECTUPOBAHHBIX CPEJICTB;

3. I[Ipunumaer peiieHUe 00 MHBECTUPOBAHHM CAMOCTOSTEIILHO, HA OCHOBAHUM COOCTBCHHOH OIICHKH PHCKOB U
(hMHAHCOBBIX BO3MOKHOCTEH;

4. Ilonumaer, uro KommnaHust He TapaHTUPYET TOXOAHOCTh UHBECTHUIIHIA;
5. [ToHuMaeT, YTO MPOIILIbIE PE3YIBTAThl HE SBJISIOTCS TapaHTUel OymyIei T0OXOMHOCTH;
6. ['oToB HECTH (PMHAHCOBBIC TTOTEPH, CBI3aHHBIC C HHBECTHPOBAHUEM;

7. He Oynet npenbsiBisTh npeTeH3ud K Kommanuu B ¢BS3U ¢ YOBITKaMH, BBI3BAaHHBIMH peaii3anyeil poIHOYHBIX
PHCKOB.

Kaunent (Yupeaurteab ynpaBjieHus ):
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